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CONFIDENTIAL TOKYO 13416 

PASS TREASURY FOR R. PELIKAN 

E.O. 11652: GDS 
TAGS: EFIN, JA 

SUBJECT: AGREEMENT ON EXPORT CREDITS 
REF: STATE 226643 

1. MOF HAS NOT YET WORKED OUT DETAILS WITH MITI AS PROMISED 
PARA 2 REFTEL BUT HOPES TO HAVE REPLY BY END OF WEEK. 

2. DEPUTY DIRECTOR INTERNATIONAL FINANCE BUREAU SAGAMI TOLD 
FINATT DIRECTOR OKURA DID NOT RETURN TOKYO UNTIL OCT. 8 AND IS 
PRESENTLY OUT OF TOWN. VICE MINISTER YOSHIDA ALSO USING 

HIS INFLUENCE TO OBTAIN MITI CONCURRENCE TO AGREEMENT 
REACHED BY US AND EUROPEANS. 

3. WE DO NOT BELIEVE GOJ IGNORING THIS ISSUE BUT 
INTER-AGENCY DEALINGS MOVE SLOWLY IN JAPAN 

AND MITI HAS PREVIOUSLY BEEN STRONGLY OPPOSED TO 7.5 
PERCENT RATE. 

3. EMBASSY WILL REPORT GOJ DECISION ON SIGNING AGREEMENT 
AS SOON AS INTERAGENCY DISCUSSIONS COMPLETED. 

HODGSON 

CONFIDENTIAL 
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